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Facing the Muslim community hopes Indonesia whishtlee majority people,
who want to apply their Islamikaffah (complete) in all spheres of life including
in the conduct of business transactions using baakvices to facilitate
transactions, the DSN-MUI issued a new fatwa alibet Letter of Credit ie
fatwas. 57/DSN-MUI/V/2007 on Letter of Credit (L/@jth a contracKafalah bi
al-ujrah. In this regard the author considers the needetdew the contract
Kafalah bi al-ujrahon financing trade transactions with the LetteCoddit by the
Shafi and Hanafi jurists.

Formulation of the problem is studied in this resbare: 1) How do Shafi’i
and Hanafi schools of the Letter of Credit finamcwith contractkafalah bi al-
ujrah? 2) Howthe similarities anddifferencesbetweenShafanafiandfatwas.
57/DSN-MUI/V/20077?

This research belong to the kind of normative resedrl his research is also
called study or library research literature. Type@jgproach used in this study is a
conceptual approach (conceptual approach) and taparative approach
(comparative approach). In this research, the datalysis method used is
qualitative data analysis.

Based on the research resultgrah (salary/benefits) received by the
guarantor(kafil) on kafalah contract used in export import servivédh a Letter
of Credit as a Shariah banking products in theiopiof jurists’ Shafi and Hanafi
are different. According to Al-Mawardi kafalah coadt that rewards the
requirements of the law is invalid. He does notifysasking for compensation
from al-Kafalah transaction. When combined with the wdtdfalah bi al-ujrah
(with compensation) then the law and the facts &lithinate the significance and
meaning ofal-Kafalah While the opinion of Ibn Nujaim as Hanafi imam’s
student was also banned, in Hanafi's perspectiVe r@guires consent and gabul
between the two sides, it can be understood tlyabd deal or not mentioning its
benefit valid as long as there is no element offasion for either part.



